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NGC Launches Online Verification for Mobile Devices 

By NGC 

The new mobile site allows collectors to verify NGC certifications on 
cell phones, PDAs and other mobile devices. 
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NGC launches fully interactive PDF submission form for NGC 
Authorized Dealers and Collectors Society members. 
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Increased Value Limits on NGC Gold Tiers 

By NGC 

NGC has raised value limits on Specialty Gold and Gold Rush tiers to 
$2,000 per coin. 
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NGC Grading On-site at FUN 

NGC will be offering services at the FUN Show in Orlando in January. 
Read on for service offerings, costs and other details. 

Read this article... 

Counterfeit Detection: Altered 1893-S Morgan Dollar 

By NGC 

What’s the first place to look when authenticating key date US coins? 
This month’s counterfeit detection feature answers that question by 
examining an altered 1893-S Morgan Dollar. 
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Ancients: Classic Greek Coins: Part II 

David Vagi continues his discussion of the designs of select ancient 
Greek coins in the second of a multi-part series. 
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NumisMedia Market Report: The Time to Buy Is Now or 
Never 

The US Mint has suspended sales of the American Eagle Gold coins, 
due to a depleted inventory of Gold bullion blanks. This month, 
NumisMedia explores what could happen if the price of Gold 
continues to advance. 
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USA Coin Album: The Coinage of 1837, Part Two 

This month, David W. Lange continues recalling a pivotal year in the 
history of United States coinage, with part two in his series. 

Read this article... 
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This month, with the help of a guest writer, NGC focuses on so-called 
$50 Slug Facsimiles. 

Read this article... 

From the NGC Archives: 1858 Copper Nickel Pattern Cent J- 
208, P-259 

Sculpted to replace small cent copper and nickel pieces that did not 
strike up well, this month’s feature is a collectors’ favorite. 

Read this article... 

United States Mint Unveils Presidential Images for 2010 $1 
Coins 

The US Mint reveals next year's coinage designs, including the highly 
anticipated Lincoln Dollar, which will be the last Presidential Dollar 
issued in 2010. 

Read this article... 

Online Gallery: The Smithsonian Grand Duke Georgii 
Mikhailovich Rare Coin Collection 

An online showcase featuring highlights of this collection was recently 
posted online. A number of these treasures are unique and haven't 
been seen for decades. 

Read this article... 

Ponterio & Associates Nets $2.1 Million in Official 
November Baltimore Auction 

Offerings from several countries, including China and Venezuela, 
surpass expectations. 

Read this article... 

“Beautiful Places: Landmarks and Mintmarks” Chosen as 
Theme for 2010 National Coin Week 

Chosen by a panel of American Numismatic Association staff and club 
members, the theme celebrates the many landmarks and scenic 
places that have inspired the designs on coins and paper money. 

Read this article... 
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NGC Launches Online 
Verification for Mobile Devices 


Posted by NGC on 12/3/2009 

The new mobile site allows collectors to verify NGC certifications on cell phones, 
PDAs and other mobile devices. 

Numismatic Guaranty Corporation introduces 
NGC Mobile, a new mobile site that allows 
collectors to verify an NGC certification on cell 
phones, PDAs and other mobile devices. This 
site can be accessed from any mobile browser 
at http://rn.NGCcoin.com 

This new site is part of NGC’s ongoing initiative 
to provide the highest level of protection to coin 
collectors. In late 2008, NGC introduced a high- 
security holder and began photographing all 
tier-level submissions. These images were 
made available using a web-accessible 
verification tool early in 2009. Now this new 
mobile site makes it possible to verify the 
authenticity of any NGC-certified coin using a mobile device, anywhere at 
anytime. 

NGC Mobile is free to use, open to all, and very easy to use. Click for step-by-step 
instructions. 

Steve Eichenbaum, CEO of NGC, comments, "The series of enhanced security 
services that NGC has introduced offer a level of protection never before available 
in the rare coin marketplace. Not only do they expand the preference for NGC- 
certified coins, but they also add to the enjoyment of collectors pursuing their 
hobby." 
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Additionally, NGC Mobile is fully compatible with cell phones and other devices 
that use Wireless Application Protocol, a platform chosen to ensure that it works 
with the broadest possible range of devices. Additionally, each page load consists 
of only 1 kb of data, and images are less than 25kb, optimizing the site in areas 
where high-speed coverage is not available and responsibly managing bandwidth 
usage. 

For additional information about NGC, contact NGC Customer Service by using 
our online contact form or call 1-800-NGC-COIN (1-800-642-2646). 
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A New and Easy Way to Submit 
toNGC 


Posted on 12/9/2009 

NGC launches fully interactive PDF submission form for NGC Authorized Dealers 
and Collectors Society members. 

Starting December 9, 2009, subscribing members of the Collectors Society and 
NGC Authorized Dealers will have a new option for preparing an NGC submission 
form online, the new Interactive PDF Submission Form. NGC has designed a 
PDF version of the standard NGC submission form that can be filled out online 
and then printed. 

We encourage all customers to try this new format submission form, even for 
larger submissions. Filling out the form online automatically calculates submission 
fees owed to NGC (applying appropriate discounts) and return shipping charges. 

It also automatically generates the requisite number of copies for printing. Since 
the form is nearly identical to the paper form that NGC supplies, customers can 
also elect to print a form and complete it by hand. 

The link to this submission form is located on the member homepage. Clicking the 
link will open the form in a new window. Every PDF form that is generated through 
the link on the member homepage has a unique invoice number for submission 
tracking. Since a new form can be generated anytime by returning to your 
member page, please do not save and re-use forms. As with the current online 
submission form, no charges are applied to your account until your coins are 
received. It is therefore important that full payment information be visible on at 
least one copy of the form to be included with the submission. 

Since we want to make the submission process as easy and enjoyable as 
possible, we welcome any feedback about the new PDF submission form. If you 
have any questions or concerns, please contact NGC at 1-800-NGC-COIN or 

service@NGCcoin.com 
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Increased Value Limits on NGC 
Gold Tiers 

Posted by NGC on 11/16/2009 

NGC has raised value limits on Specialty Gold and Gold Rush tiers to $2,000 per 
coin. 

Effective immediately, NGC is raising the maximum declared value limits for its 
Gold Rush and Specialty Gold service tiers to $2,000.00 per coin. 

This change will not affect the types of coins submitted or the estimated 
turnaround times of these services. This service change reflects the increase in 
coin values corresponding to strong metals prices. NGC wants to assure that 
coins are properly valued and insured during shipping and the grading process. 

The Gold Rush tier is used to submit all dates of $5 Liberty, $10 Liberty, $20 
Liberty, $10 Indian and $20 Saint-Gaudens with a declared value up to $2,000 per 
coin. It is also used for $5, $10, $25 and $50 US gold bullion. There is a five coin 
minimum per submission. The estimated turnaround is five business days. 

The Specialty Gold tier is used for the submission of all $1 Gold, $2.5 Gold, $3 
Gold, $5 Indians and all better-date US Gold valued at $2,000 or less per coin. 
There is a five coin minimum per submission, and the estimated turnaround time 
is five business days. 

These grading tiers are also available in combination with VarietyPlus® attribution, 
Internet Imaging and Multi-Coin Holder service options. For all coins over $2,000 
in value, the Early Bird, Express, or WalkThrough tiers should be used. Also, 
California Fractional Gold is not eligible for the Specialty Gold tier, and must be 
submitted Early Bird or higher tier. Please contact an NGC Customer Service 
Representative if you have any questions. 
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NGC Grading On-site at FUN 


Posted on 12/10/2009 


NGC will be offering services at the FUN Show in Orlando in January. Read on for 
service offerings, costs and other details. 

NGC will offer on-site grading and encapsulation at the FUN Show in Orlando, 
Wednesday, January 6 (during dealer setup), through Friday, January 8. Please 
check with NGC show representatives for daily submission cut-off times. NGC will 
be at tables 1221-1229. 


NGC will be offering NGC Details Grading for coins that exhibit detrimental 
surface conditions. It will be provided automatically and at no additional charge for 
all on-site grading submissions. Submitters can request to opt out of this service if 
they prefer to have such coins returned ungraded. 

All coins certified or reholdered by NGC at shows receive the Scratch-Resistant 
EdgeView© Holder. Please read below for complete details on the services 
offered during the show: 


Gold Special $50 per coin 

Gold coins valued at $1,500 and under (5-coin minimum). 


Value WalkThrough 

$65 per coin 

Coins valued at $1,500 and under. 



WalkThrough 

$100 per coin 

Coins valued from $1,501 to $100,000. 



Expedite WalkThrough $150 per coin 

Guaranteed four-hour turnaround, coins valued at 
$100,000 and under. 

Coins are returned within four hours or regular show 
pricing applies. 


High-Value WalkThrough 


$200 per coin 










Four-hour turnaround, coins valued from $100,001 to 
$500,000. 


Unlimited Value WalkThrough $500 per coin 

Four-hour turnaround, coins valued above $500,000. 


Show ReHolder $10 per coin 

A coin in a scratched, chipped or older-generation NGC 
holder is placed in a new Scratch-Resistant EdgeView© 
Holder. 


NCS Crossover $10 per coin 

A coin in an NCS holder is JGC Details Graded. 


Most coins submitted for on-site grading are returned within 24 to 48 hours, 
except for expedited services, which are completed within four hours. 

NGC Show Representatives will also be accepting submissions for all service 
levels to be sent to our office in Sarasota, Fla. These include World Services, 
Ancient coin services, Early Bird, Economy, Bulk, Special Designations, PHOTO 
PROOF® and more! 

Special Note: Due to the special handling required, NGC does not accept 
submissions of the following coins at this show for on-site grading or regular 
service submissions to be returned to the NGC offices: 20th Anniversary Eagles, 
Early Releases, American Liberty Series, 10th Anniversary Platinum Sets. These 
submissions must be sent directly to Sarasota, Fla., by the submitter. 

Visit our table to get answers to any questions about the services offered by NGC. 
Please remember that NGC does not provide opinions or free evaluations of coins 
at trade shows. 


Articles List 


NGC is the Official Grading Service of 


NGC is an Approved Grading Company of 


AMERICAN 

NUMISMATIC 

ASSOCIATION 


HC P N G 


S1XBID.COM 


VCoins 


catawiki 


View All > 












o © o© 


SNCS SPMG SCGC SCCS' SASG" ®»- 



COLLECTORS 

SOCIETY 


Careers Legal Privacy Policy Security Center Sitemap Terms Affiliates Contact 


© 2018 Numismatic Guaranty Corporation 


= United States 





Sign In 



Join NGC 



Counterfeit Detection: Altered 
1893-S Morgan Dollar 


Posted by NGC on 12/10/2009 

What’s the first place to look when authenticating key date US coins? This 
month’s counterfeit detection feature answers that question by examining an 
altered 1893-S Morgan Dollar. 

When verifying the authenticity of a rare date coin, there’s a very good place to 
start your examination: the date. Most valuable US coins are rare issues of a coin 
type that was produced for many years. Unfortunately, when it comes to key date 
coins, it’s not unusual to encounter a common date example that has been 
fraudulently altered to make it appear to be a rare coin. That’s exactly what 
happened to this altered date 1893-S dollar. 



An altered date 1893-S Morgan Dollar 


By looking at the last digit of the date it’s clear that something is off. The last digit 
is roughly shaped. The upper right portion of the 3 is straight where it should be 
curved. The middle tine is large and intrusive. The bulbous endings of the three 
are heavy and outsized - compare them with the graceful and diminutive terminus 
at the foot of the 9. It’s all just wrong and tells us that this digit has been altered. 
It's not a real 1893-S. 





Detail of the date of an authentic 1893-S Morgan Dollar (left) and the 

altered example (right). 

But all of this asks an important question: should all of this be obvious just by 
looking? After all, crude or misshapen date styles don’t mean that a coin is 
necessarily bad. There are numerous nineteenth century coins that have 
blundered or misshapen digits, and even a variety of 1823 half dollar referred to 
as an ‘Ugly 3.’ The bottom line is that experienced attributors often know the 
shape and position of dates on authentic coins from memory. Having a genuine 
specimen for comparison is very helpful. Since today’s collectors have archives of 
images available at their disposal, especially those from auction houses, pictures 
of genuine examples usually aren’t hard to locate. 

To learn more, read other articles in our Counterfeit Detection Series. 

Are you a Morgan Dollar Collector? Check out the NGC Coin Price Guide's 

Morgan Dollar coin prices. 
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Ancients: Classic Greek Coins: 
Part II 


Posted on 12/9/2009 

David Vagi continues his discussion of the designs of select ancient Greek coins 
in the second of a multi-part series. 

With this article we advance in our survey of Greek silver coins to Southern Italy 
and Sicily, a region the Greeks called Magna Graecia (“Greater Greece”). The 
area was colonized aggressively by the Greeks from the 8th to the 5th Centuries 
B.C., and these settlers imported many of the cultural habits of their homeland, 
which included coinage. 

Just as in Greece, the basic political and social unit in Magna Graecia was the city 
(the polis), and most every coin was struck for an individual city. Co-existing with 
the Greek colonists in Southern Italy and Sicily were people from other cultures, 
most of which had occupied these lands long before the Greeks arrived. Among 
them were the Sican, Sicel and Elymian peoples of Sicily, and the Samnites, 
Etruscans, Sabines, Lucani, Bruttii of the Italian peninsula. 

However, the most domineering cultures in the region were the Romans and the 
Carthaginians, who fought hard against Greeks and the indigenous peoples; they 
also battled each other, culminating in three “Punic Wars.” By 31 B.C., after 
centuries of relentless struggle, the Romans emerged victorious over all regional 
foes, and extended their influence over the entire Mediterranean basin, relegating 
the once-powerful Greeks to mere Roman subjects. 

Ten coins have been chosen to represent Magna Graecia. The date ranges 
shown reflect the period for the entire series, though individual coins can often be 
dated more precisely. 



1. Campania, Neapolis. Silver Didrachm, c.440-250 B.C. Among the most 
familiar coin types of Southern Italy is the didrachm of Neapolis (“new city”), a 
Greek colony founded in 470 B.C. at the site of modern Naples. They show on 
their obverse the head of a nymph, and on their reverse a man-headed bull, 
usually crowned by Nike. The style of engraving advances over time and the 
entire series can be collected on this basis alone. The type was also widely used 
for silver and bronze coins produced at nearby cities, such as Hyria, Phistelia, 
Cales, Nola and Suessa Aurunca. The nymph seems to be Parthenope, the 
daughter of the river-god Achelous, the mythological creature shown on the 
reverse. 



2. Calabria, Taras. Silver Didrachm, c.425-209 B.C. One of the great cities of 
Magna Graecia was Taras (known to the Romans as Tarentum), located within the 
heel on the “boot” of Italy. The classic type shows on the obverse a horse and 
rider, and on the reverse a boy riding a dolphin; he may be the legendary founder 
of the city, the boy Taras, or Phalanthos, the son of Poseidon. There are hundreds 
of varieties of this basic design formula, and the style of the artistry can be 
magnificent. The staters of Corinth and her colonies often were used as the 
planchet for the staters of Taras, and on some occasions traces of the Corinthian 
Pegasus can be seen if the overstrike was not complete. 



3. Lucania, Metapontum. Silver Stater, c.430-280 B.C. The coinage of 
Metapontum, a city along the instep of the Italian boot, began in about 540 B.C. 
as broad, thin silver coins struck with form-fitting dies that produced the design of 
a grain ear in relief on the obverse and in incuse on the reverse. This “badge” of 
the city remained on the later coinages as a standard reverse type that was paired 
with numerous obverses - principally the heads of gods and heroes. The two 
main subjects are the goddess Demeter and the city founder Leucippus; other 
portraits include Nike, Heracles, Dionysus and Zeus. As with the didrachms of 
Tarentum, this recurring composition is made interesting by the different subjects 
and the style of engraving. 



4. Lucania, Thurium. Silver Stater, c.443-280 B.C. Thurium staters with the 
head of Athena and a bull would have been a familiar sight to merchants in 
Southern Italy, especially in the 4th Century B.C., when this coastal city was at its 
peak of prosperity. The design is consistent throughout the series, with only the 
details varying. Notably, on the earliest pieces the helmet worn by Athena is 
decorated with a laurel wreath and the bull appears merely to be walking with its 
head lowered. The details become more intricate and the design more energized 
on the later issues, on which the bull is charging and Athena’s helmet is decorated 
with a figure of Scylla, a fearsome creature who harassed sailors as they passed 
though a narrow channel usually identified as the Strait of Messina that separates 
Italy and Sicily. 




5. Lucania, Velia. Silver Stater, c.440-280 B.C. A port city along the Tyrrhenian 
Sea, Velia issued a varied and artistic coinage. The earliest coins were struck on 
thick, narrow planchets, and later issues were struck on increasingly broad, round 
flans. A few unusual issues aside, most Velian staters show on their obverse the 
head of Athena wearing a helmet with a great variety of decorations, including a 
laurel wreath, a wing, a chariot, a dolphin, a griffin and the creature Scylla. The 
reverse usually shows a lion in a variety of poses; typically he is prowling, but 
other times he stands with his head more erect. Major varieties of the reverse 
design include a lion attacking a stag, gnawing on prey, or walking before a palm 
tree. 



6. Bruttium, Terina. Silver Stater, c.460-356 B.C. One of the most beautiful 
series of coins from Southern Italy was produced at Terina, a city on the western 
shore of the peninsula. The design of these coins is fairly consistent, with the 
head of a young woman (perhaps the city nymph) on the obverse and Nike on the 
reverse. But that is where the similarity ends, for there is a wide range of styles 
and compositions with most of them being the work of gifted artists who clearly 
were given some latitude for performing their work. Though Nike sometimes 
strikes a different pose, on staters from the main series she is usually shown 
seated on a stool, a water vessel (a hydria) or a low pillar (a cippus), holding a 
wreath, a caduceus or a bird. 



7. Sicily, Acragas. Silver Didrachm, c.510-470 B.C. A rival to Syracuse was 
Acragas, a magnificent city that towered near the southern coast of Sicily. The 
design for its main silver coinage was a standing eagle paired with a crab. The 
power of this composition is the simplicity of the types, which are ideally suited to 
the round frame of a coin planchet. The design was used for didrachms mainly 
from c.510-470 B.C. (with some rare pieces being struck as late as 440 B.C.), and 
was used for tetradrachms until about 430 B.C. After about 425 B.C. the 
tetradrachms became showcases for inventive die engraving, with some (along 
with a single issue of decadrachms) ranking as true masterpieces of Greek 
coinage. 



8. Sicily, Gela. Silver Tetradrachm, c.480-405 B.C. An artistic series of silver 
tetradrachms was produced at Gela, a city on the southern shore of Sicily, in a 75- 
year period before it was destroyed by the Carthaginians in 405 B.C. Most pieces 
show on their obverse a chariot drawn by four horses and on their reverse the 
forepart of a river-god in the form of a man-headed bull. There are many styles of 
engraving and varieties of the main design, including the bull shown in full-form 
and the bull being crowned by Nike. Much like with the tetradrachms of Syracuse, 
the greatest challenge with this series is finding coins struck with fresh obverse 
dies so that the chariot design can be appreciated to its fullest. 





9. Sicily, Messana. Silver Tetradrachm, c.480-400 B.C. Messana originally was 
named Zancle because of its sickle-shaped harbor, and it prospered for more than 
two centuries before in 490/89 it was captured by the tyrant Anaxilas, who 
renamed it Messana and populated it with Greek arrivals from the East. The 
standard tetradrachms show on their obverse a chariot drawn by two mules and 
on their reverse a bounding hare. The chariot seems to reference a victory at the 
Olympic Games by Anaxilas, and the hare reflects the worship of Pan, a god 
native to the tyrant’s former homeland in the Peloponnesus. The stylistic 
development in the series is easy to follow, and many different symbols appear as 
adjuncts to the main types. 



10. Syracuse Silver Tetradrachm c. 485-390 B.C. The most important city on 
Sicily was Syracuse, which issued large quantities of silver tetradrachms in the 
5th Century and beyond. The earliest coins from the main issue show on the 
obverse a chariot above which a hovering Nike crowns the charioteer or the 
horses, and on their reverse shows the head of the local goddess Artemis- 
Arethusa encircled by the city name and four dolphins. The concept of the head 
being the reverse derives from the earliest tetradrachms, which used a chariot as 
the obverse design. A main attraction of the later tetradrachms, struck after c.415 
B.C., is the use of fine style dies that often were signed by the artist. 
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NumisMedia Market Report: 
The Time to Buy Is Now or 
Never 


Posted on 12/10/2009 

The US Mint has suspended sales of the American Eagle Gold coins, due to a 
depleted inventory of Gold bullion blanks. This month, NumisMedia explores what 
could happen if the price of Gold continues to advance. 

The US Mint recently announced the suspension of sales of the American Eagle 
Gold coins. A depleted inventory of Gold bullion blanks is the reason given for the 
temporary suspension. They will resume sales once they have additional 
inventories to supply the market. However, dealers have noticed in the past that 
the Mint usually does not buy competitively into the Gold market when the price of 
the bullion appears to be unreasonably high. They typically will wait until there is a 
downturn to replenish inventories. If Gold continues to advance to higher levels, 
will the Mint actually participate in the market? There has been a noticeable 
increase in demand for Gold Eagles over the past year. According to the Mint, 
they sold 568,000 ounces last year and so far this year 1.07 million ounces 
through October. With the lack of supplies and the tremendous demand for Gold, 
many collectors and investors are turning to US Gold coins prior to the 1930s. 

A few months ago, overall coin market capitalization had shrunk about 25% over 
the past year. Of course, Gold was only $940 an ounce near the end of July. 

Since then, rare coins appear to have stabilized (at least the severe discounting 
has ceased) and bullion coins have taken off with a hearty advance in the price of 
Gold — now at $1,175. Rare coins and bullion are the most active areas of the 
money markets for positioning discretionary income. Add to this the fact that 
investors have emphatically infiltrated the Gold market and you have an 
abundance of activity in the coin market. 

Along with the strength in Modern Bullion coins, Gold Eagles, Buffalo Gold, 



Commemoratives, Platinum coins and Silver Eagles, the earlier US Gold coins are 
also rising fast. Over the past year and a half, we have noted some tremendous 
increases in the FMV of many of the most popular US Gold coins. The value of 
Gold on March 28, 2008, was $934.25. Today, it is $1,175; this is an increase of 
26%. However, if you were buying these coins at competitive prices in March of 
2008, you would be showing a much larger increase in your investment. In March 
2008, the coin market was still strong. It would remain so until about August of last 
year. If you were lucky enough to purchase these coins after prices began to fall, 
your profits would be even higher than what we see in the following charts. 

$20 Liberty Gold Till 


Grade FMV April 2008 FMV Dec. 2009 % Increase 


MS 60 $1,180 

$1,810 

53% 

MS 61 $1,220 

$1,950 

60% 

MS 62 $1,280 

$2,020 

58% 

MS 63 $1,880 

$3,220 

71% 

MS 64 $2,310 

$4,280 

85% 

MS 65 $6,410 

$7,090 

10% 

$20 Saint Gaudens 



Grade FMV April 2008 

FMV Dec. 2009 

% Increase 

MS 60 $1,180 

$1,860 

57% 

MS 61 $1,220 

$1,950 

60% 

MS 62 $1,250 

$2,020 

62% 

MS 63 $1,290 

$2,190 

69% 

MS 64 $1,370 

$2,400 

75% 

MS 65 $1,980 

$3,120 

58% 

The MS 60 through MS 62 Twenties are consistently close in FMV. These are the 
most common Mint State grades and closely follow the direction of Gold bullion. It 
is readily apparent that today’s demand is much stronger for these US Gold coins 
because they have both intrinsic and esoteric value. Studying these gains, 
collectors and investors will find themselves in a quandary over the idea of taking 
profits or maintaining their current positions. To further complicate any decision 

making, let us look at Ten Dollar Gold. 


$10 Liberty with Motto 



Grade FMV April 2008 

FMV Dec. 2009 

% Increase 

MS 60 $613 

$940 

54% 

MS 61 $650 

$1,000 

54% 

MS 62 $710 

$1,060 

50% 

MS 63 $1,410 

$1,970 

40% 

MS 64 $2,840 

$3,130 

10% 



MS 65 $8,410 


$6,000 


-29% 


$10 Indian 


Grade FMV April 2008 

FMV Dec. 2009 

% Increase 

MS 60 $760 

$940 

24% 

MS 61 $860 

$970 

12% 

MS 62 $970 

$1,150 

19% 

MS 63 $1,580 

$1,920 

21% 

MS 64 $2,670 

$3,000 

12% 

MS 65 $8,250 

$6,000 

-27% 


It is interesting to note that the MS 65 grades have both dropped about the same 
percentage. The fact that they have fallen over this period is an indication that 
today’s buyers are looking for values that are closer to Gold; this is why the larger 
$20 coins have had a consistently higher percentage increase. 


Heritage Galleries, in Dallas, recently completed a study of wholesale prices for 
smaller Gold. They compared US Gold $1 through $10 in MS 63 to MS 65. They 
used the Gold price of $720 on May 11, 2006, against their current study price of 
$1,148 on November 18. They found that many of these coins are down 10% to 
20%, with some as low as 45% off wholesale prices in May 2006. Gold has 
improved nearly 60%, and if it continues to rise, many of the smaller US Gold 
coins could start showing some major increases. History has shown that in 
previous cycles there is a trickle-down effect. When prices increase for all the 
grades of $10 and $20 Gold, then the smaller Gold could start to receive attention 
as well. 


This may be the right time to purchase coins, whether they are collector-related or 
bullion-related or both. If the metals continue to increase at the rate they have 
been over the past three months, the overflow of fresh money coming into our 
industry could wipe out today’s inventories as we see them. 

Happy holidays to all and to all good collecting! 

This article is a guest article written by: 



MISMEDIA 


MEMBER BENEFITS • NEWS 
• PRICE GUIDES • AUCTIONS 
The Dealer Trading Network WWW.nUmlsmedia.COITI 


The thoughts and opinions in the piece are those of their author and are not 
necessarily the thoughts of the Certified Collectibles Group. 
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USA Coin Album: The Coinage 
of 1837, Part Two 

Posted on 12/8/2009 


This month, David W. Lange continues recalling a pivotal year in the history of 
United States coinage, with part two in his series. 

The year 1837 began with much promise, as 
popular President Andrew Jackson was 
succeeded by his own party’s Martin Van Buren. 

A common cent token of the period observed of 
Van Buren that "I follow in the footsteps of my 
illustrious predecessor," though this may have 
been intended more as sarcasm than approval. 

Within months the federal government’s policy of 
reigning in reckless speculation in Western land, 
most of which was funded with bank notes of 
dubious worth, led to a general suspension of specie payments (gold and silver 
coin). This, in turn, resulted in a nationwide economic depression that lasted 
throughout Van Buren’s single term. 

The principal numismatic legacy of the "Hard Times" period was a rich assortment 
of privately minted tokens, such as the type noted above. Most of these were 
copper pieces similar in size to the United States cents of that time and circulated 
at that value. There were exceptions, however, including a half-cent token dated 
1837 that has become a favorite with collectors. The fact that no federal half cents 
were coined with this date only adds to the token’s appeal. The lack of 1837-dated 
half cents was due to a redundancy of such coins in Treasury vaults. Half cents 
had been coined 1832-35 in numbers that were fairly large in relation to the quite 
limited demand, and thousands of pieces remained on-hand in 1837. 

Cents, however, were another matter. The demand for these seems to have been 
more or less constant, and the Philadelphia Mint produced some 5 1/2 million 





pieces that year. Numismatists have identified 16 die marriages for 1837 alone, 
and the majority of these feature the older style Liberty with plain hair cords, 
popularly known as the Head of 1836. Its successor, the Head of 1838, is similar 
in overall style and is most easily recognized by its beaded hair cords. The Head 
of 1836 cents may be found with either Medium or Small Letters in the reverse 
legend (the terms Medium and Small are used in a relative sense, as earlier cents 
featured lettering that was larger than both). The latter style is slightly more 
scarce, but all three major varieties of 1837 cents are collectable over various 
grades. 

Until 1851, there were no United States coins valued between one and five cents, 
so the next entry in our 1837 lineup is the silver half dime. Two completely 
different design types were issued that year. The Capped Bust Liberty type had 
been in production since 1829, and this represented William Kneass’ 
interpretation of John Reich’s 1807 concept of a matronly bust of Liberty on the 
obverse and the familiar "sandwich board" eagle on the reverse. 1837, with its 
mintage of only 871,000 pieces, has proved to be the scarcest date for this short 
series, and there are five die marriages known. Four feature the value "5 C." in 
large figures, while just one has a small declaration of value. This scarce variety 
carries a notable premium, especially in Mint State grades. 

The 1837 Capped Bust dime is also slightly more scarce than earlier dates of this 
type, but not enough to earn it a premium. This general design had been in 
production somewhat irregularly since 1809, but the 1837 dimes incorporated 
modifications made to Reich’s original models by William Kneass beginning in 
1828. Four die marriages are known from a mintage of 359,500 pieces. These 
include just two obverse dies, one of which has a symmetrical "Block 8," while the 
second has a script or "Fancy 8." Of interest to series specialists only, neither 
variety carries a premium in the overall market. 

The Mint Act of January 18, 1837, specifically excluded the eagle from the reverse 
of the dime and half dime, and an entirely new set of devices was selected for 
these two coins. Christian Gobrecht’s seated figure of Liberty, which debuted on 
the rare silver dollars of 1836, was adapted to the smallest silver pieces the 
following year. Their common reverse displayed a simple wreath encircling a 
statement of value, this spelled out in full for the first time on either coin (the 1792 
"DISME" and "HALF DISME" are considered patterns, though the latter clearly 
circulated). Framing the wreath was the national legend UNITED STATES OF 
AMERICA. 

The Seated Liberty dime was first struck on June 30, the half dime following on 
July 25. Both occasions were accompanied by formal celebrations in which the 



initial pieces were coined as proofs for presentation to various dignitaries. Walter 
Breen reported that 30 proof dimes were produced, while just 20 half dimes were 
struck, and a little more than half of each issue is known today. 

These rare proofs are beyond the budget of the typical collector, but this 
transitional year does include some collectable varieties. The earliest emissions of 
both the Seated Liberty dime and half dime had the date arranged in a slight arc, 
while later coins of 1837 display a new style, level date. These are commonly 
called Large Date and Small Date, respectively, though the size difference is 
evident only on the dime, which is further distinguished by having a flat top to the 
3 for the Large Date variety only. Both varieties of the half dime have round-top 
3s, but the Large Date also features a pointed top to the 1. In each instance, only 
slight premiums are attached to the Small Date varieties. 

David W. Lange's column, “USA Coin Album,”appears monthly in The 
Numismatist, the official publication of the American Numismatic Association. 
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Guest Article: So-called $50 
Slug Facsimiles 

Posted on 12/11/2009 


This month, with the help of a guest writer, NGC focuses on so-called $50 Slug 
Facsimiles. 


What’s a So-called Slug? 

They are one of the most interesting yet elusive numismatic collectables. 

They represent the very large gold coins that were struck in California for use by 
the Miners and Pioneers during the Gold Rush. The original coins were termed 
"Ingots" by the United States Mint because of their large weight and value of $50. 
The US Assay Office of San Francisco issued the first such pieces. The coin 
became commonly known as a "Slug" because of its size. The US Government 
began to pull the $50 Slugs from circulation after the completion of the San 
Francisco Mint in 1854. 



Facsimiles of these historic coins were made beginning in the early 1900s in size, 
shape and color of the old $50 gold "Slug" used in California. Among the earliest 
Facsimiles known were those designed by C. G. Brinker of San Francisco and 
made by Irvine & Jachens. 

The Irvine & Jachens metal working company was established in 1886 in San 



Francisco by J. C. Irvine. All early Irvine & Jachens slugs have a design 
representative of the Augustus Humbert $50 Octagonal Gold Coin of the 1850s, 
which had an Eagle on the obverse. The company is still in business today... but 
has not made a Slug since 1950. 

Other die markers include Greenduck Co. Chicago and San Francisco die makers 
Moise-Klinkner Co. and Patrick & Co., all of whom made medals and tokens in the 
early 1900s. 

These Slugs and Facsimiles were often produced and sold in conjunction with the 
California-based Expositions of 1915-16, 1935, 1939-40 and State Centennials 
of the late 1940s. Some are very rare, with less than 20 known to exist. The coins 
unique historical images recall a dynamic and romantic period in American 
History. 

More than 100 of these $50 Slug Facsimiles made between the 1890s and 1970s 
have now been classified into 12 basic types and are now certifiable by NGC. 

For those who are interested in collecting them, a complete collection may well be 
a life-long challenge but a type set by basic design makes a historic and 
spectacular presentation! 


I’ve always just loved them... the size, the shape, the weight, the color, the 
design and the history associated with these Slugs and Facsimiles. 

By Thomas Jankovsky 

I’ve collected coins for over 50 years. Started out like many others with Indians 
and Lincolns in Whitman Albums. Moved on to collecting US Type coins, then 
Colonials, then European Gold. This European Gold Collection was often 
displayed in the early 1980s as the "Age of Empires" collection. 

Was part-time dealer in the early 1980s and then for a short time after retirement 
in 2003. Since then have sold most of the collections though Rarcoa and the 
major action companies Heritage, Stack’s, etc. Also sold a few on eBay as AOE 
"Authority on Exonumia." 

Began collecting $50 Slug Facsimiles about 20 years ago after buying the first few 
from Mr. Kagin. After retirement moved on to collecting Bashlow restrikes and 
then So-called Dollars. 


Published a Reference Guide to Slugs and Facsimiles in 2008, won NGC awards 
for "Best Signature" Sets in 2006 and 2008. 



Would you like to be a guest writer for the NGC e-mail newsletter? Share your 
collecting interests and experiences with our readership. NGC is accepting writing 
submissions for our Web site and our monthly e-mail newsletter. Click here for full 
details. 
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From the NGC Archives: 1858 
Copper Nickel Pattern Cent J- 
208, P-259 

Posted on 12/11/2009 

Sculpted to replace small cent copper and nickel pieces that did not strike up well, 
this month’s feature is a collectors’ favorite. 

When Congress approved a small cent of copper and nickel in 1857 to replace the 
cumbersome large cents used previously, the new coins proved to be an 
immediate success. On the downside, however, they did not strike up well, and a 
replacement design was sought. 



The Indian Head of Liberty sculpted by James B. Longacre fit the bill, and it 
remains a favorite with collectors to the present day. First used in 1858 on 
patterns such as this one, it became the regular type the following year. This 
variety features clusters of five leaves each in the wreath, while its bust is of the 
rounded type not adopted for circulating coins until 1860. Nearly a gem specimen, 
this charming pattern cent is well, though not quite fully, struck. Light toning 
shields its underlying bright surfaces, with the reverse being especially appealing. 

Are you interested in Patterns? Click here to visit the NGC Coin Encyclopedia and 
read more. 
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United States Mint Unveils 
Presidential Images for 2010 $1 
Coins 


Posted on 12/9/2009 

The US Mint reveals next year's coinage designs, including the highly anticipated 
Lincoln Dollar, which will be the last Presidential Dollar issued in 2010. 

[Full text of US Mint press release follows.] 

United States Mint Unveils Next Presidential Images That Consumers Will See on 
$1 Coins Next Year 

WASHINGTON - The United States Mint today unveiled the new designs for the 
Presidential $1 Coins that will enter into circulation next year. The 2010 coins will 
honor former Presidents Millard Fillmore, Franklin Pierce, James Buchanan and 
Abraham Lincoln. 

"Each of the Presidential $1 Coins is a tribute to the men who made tremendous 
personal sacrifices to lead our country," said United States Mint Director Ed Moy. 

"I hope this tribute continues to inspire a renewed sense of pride in our Nation's 
rich history as we move into the fourth year of the Presidential $1 Coin Program." 

The obverses (heads side) of the Fillmore, Pierce, Buchanan and Lincoln 
Presidential $1 Coins feature bold portraits of the former Presidents. Inscriptions 
on the obverses are the President's name, the dates or years of his term in office, 
a number indicating the order in which he served, and the inscription IN GOD WE 
TRUST. The obverse designs on the Millard Fillmore and Abraham Lincoln 
Presidential $1 Coins are by United States Mint Sculptor-Engraver Don Everhart; 
the obverse design on the Franklin Pierce Presidential $1 Coin is by United States 
Mint Artistic Infusion Program Master Designer Susan Gamble; and the obverse 
design for the James Buchanan Presidential $1 Coin is by United States Mint 



Sculptor-Engraver Phebe Hemphill. 



The common reverse (tails side) design of the coins, also by Everhart, features a 
dramatic rendition of the Statue of Liberty. Inscriptions on the reverse are $1 and 
UNITED STATES OF AMERICA, with E PLURIBUS UNUM, 2010, the mint mark 
and 13 stars appearing on the edge of the coin. 

High resolution images of the 2010 Presidential $1 Coins are available 

at http://www.usmint.gov/pressroom/index.cfm?action=photo#Pres. Information 
about the United States Mint Presidential $1 Coin Program is available at 
http://www.usmint.gov/mint_programs/$1 coin/index.cfm. 

The United States Mint will release the 2010 Presidential $1 Coins in 
approximately three-month intervals throughout the year. Please visit 
www.usmint.gov/catalog or call 1-800-USA-MINT (872-6468) for product pricing 
and availability. 

The United States Mint, created by Congress in 1792, is the Nation's sole 
manufacturer of legal tender coinage. Its primary mission is to produce an 
adequate volume of circulating coinage for the Nation to conduct its trade and 
commerce. The United States Mint also produces proof, uncirculated and 
commemorative coins; Congressional Gold Medals; and silver, gold and platinum 
bullion coins. 
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Online Gallery: The 
Smithsonian Grand Duke 
Georgii Mikhailovich Rare Coin 
Collection 


Posted on 12/10/2009 

An online showcase featuring highlights of this collection was recently posted 
online. A number of these treasures are unique and haven't been seen for 
decades. 

In the vaults of the National Museum of American History in Washington is a 
collection of some 14,000 Russian coins and medals dating back nearly 1,000 
years. The collection, rivaled only by the coin collection in the Hermitage Museum 
in St. Petersburg, Russia, is so exceptional that a number of the pieces cannot be 
found in any other private or public collection worldwide. 

Click the link below to see a wonderful gallery from this collection created by the 
US State Department’s Bureau of International Information Programs (IIP): 

Chronicling Russian History in Rare Coins. 
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Ponterio & Associates Nets $2.1 
Million in Official November 
Baltimore Auction 


Posted on 12/11/2009 

Offerings from several countries, including China and Venezuela, surpass 
expectations. 

Ponterio & Associates, Inc., the World and Ancients auction division of Bowers 
and Merena Auctions, dazzled bidders with an extensive selection of coins and 
paper money from around the world as part of Bowers and Merena's Official 
Auction of the November 2009 Whitman Coin & Collectibles Baltimore Expo. The 
combined auction realized more than $8 million, with Ponterio & Associates 
contributing an impressive $2.1 million to the total through sale of World coins and 
currency. 

"We conducted a fabulous auction at the Baltimore Expo this November," stated 
Rick Ponterio, executive vice president of Bowers and Merena Auctions. "World 
coin and paper money consignments were many and diverse, and they resulted in 
spirited bidding from collectors who were keenly aware of the fleeting buying 
opportunities that many of the lots represented. Offerings from several countries 
still amaze me with regard to the final prices realized. In particular, pieces from 
China, El Salvador, Norway, Russia and Venezuela greatly exceeded our pre-sale 
estimates, proving that there are active communities of highly specialized bidders 
who are not afraid to chase down the coins and / or notes that they need to 
complete their collections." 

"One particular coin whose performance impressed me is the Costa Rican 1828- 
CRF 8 Escudos," continued Ponterio. "Certified NGC MS 62 and cataloged as a 
'RARE type and exceptional condition,' this piece is also pedigreed to the 
renowned Eliasberg Collection. We estimated the coin at $25,000-$35,000 and 
offered it as lot 8392. The final realized price surpassed our expectations at 



$37,375." 


Additional coin highlights include: 

• Lot 8368, China, 10 Dollars, Year 1 (1916), Fr-3, L&M-1027, Y-333, NGC 
MS 62, realized $11,500 

• Lot 8503, Great Britain, 1887 11-Piece Jubilee Proof Set, NGC-Certified, 
realized $17,250 

• Lot 9048, Colombia, Peso, 1869, Medellin Mint, KM-154.2, NGC MS 63, 
realized $3,738 

For more information about Bowers and Merena and Ponterio & Associates, or to 
consign to an upcoming auction, call 800.458.4646 inside the US and +1 
949.253.0916 outside the US. Complete prices realized for all past auctions are 
available at www.bowersandmerena.com 
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“Beautiful Places: Landmarks 
and Mintmarks” Chosen as 
Theme for 2010 National Coin 
Week 


Posted on 12/10/2009 

Chosen by a panel of American Numismatic Association staff and club members, 
the theme celebrates the many landmarks and scenic places that have inspired 
the designs on coins and paper money. 

[Full text of American Numismatic Association press release follows.] 

“Beautiful Places: Landmarks and Mintmarks” is the theme of 2010 National Coin 
Week, April 18-24. The theme celebrates the many landmarks and scenic places 
that have inspired the designs on coins and paper money. It was chosen by a 
panel of American Numismatic Association staff and club members active in the 
annual celebration. 

Clubs are invited to help the ANA celebrate the week by participating in a number 
of fun and educational events involving geography on coins. A scavenger hunt will 
be held in the form of a “road trip” visiting beautiful places that have inspired 
designs on currency, and a program will be available for clubs to hold at their April 
meetings. Prizes will be awarded for individuals and clubs. 

A wealth of resources will be available on www.money.org, including a sample 
press release and proclamation, interactive flier, lesson plans for teachers, and 
online games for kids and adults. The Edward C. Rochette Money Museum will be 
creating a traveling exhibit available to clubs and offering fun activities and coins 
for youth who visit the museum. 

Each year during the third full week of April, collectors celebrate National Coin 
Week with exhibits, presentations and other activities promoting the fun of 




collecting and studying coins and other forms of money. To get involved in the 
87th annual National Coin Week, call 719-482-9814, e-mail ncw@money.org, or 
visit www.money.org (select “National Coin Week” from the “Numismatic Events” 
dropdown menu). 

The American Numismatic Association is a nonprofit educational organization 
dedicated to encouraging people to study and collect money and related items. 
The ANA helps its 32,000 members and the public discover and explore the world 
of money through its vast array of education and outreach programs, as well as its 
museum, library, publications, conventions and seminars. For more information, 
call 719-632-2646 or visit www.money.org. 
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